Note: Pending stockholders' approval at
the 2026 Annual Stockholders' Meeting

MINUTES OF THE ANNUAL STOCKHOLDERS’ MEETING
OF
PHILIPPINE VETERANS BANK

Held on 20 June 2025 at 2:00 p.m.
at SMX Convention Center, Sea Shell Lane,
Mall of Asia Complex, Pasay City

l. Call to Order

The host, Mr. Mike Villa-real, welcomed everyone and introduced the directors, officers
and guests present at the 2025 Annual Stockholders’ Meeting of the Philippine Veterans Bank
(the Bank). The meeting was opened with the singing of the Philippine National Anthem.
Afterwards, Mr. Jose A. Nufez, Jr., Lead Independent Director, led the Panunumpa sa
Watawat and Director Percianita G. Racho delivered the invocation.

He then turned over the floor to Mr. Roberto F. De Ocampo, OBE, Chairman of the
Board of Directors. The Chairman once again extended appreciation for the stockholders’
participation and, afterwards, called the meeting to orderand presided over the proceedings.

Atty. Tephanie M. Gandia, Corporate Secretary, recorded the minutes of the meeting.
Il Certification of Notice and Quorum

The Chairman requested the Corporate Secretary to certify to the posting and
publication of notice and the existence of a quorum.

The Corporate Secretary certified that, in compliance with rules issued by the
Securities and Exchange Commission, the Notice of the meeting, together with the Agenda
and the Definitive'Information Statement, were sent to all stockholders of record as of 21 May
2025. The Notice of the meeting was also published in two (2) newspapers of general
circulation'en 19 May 2025. The Notices were also sent through the Board of Trustees of the
Veterans of World War Il (BTVWWII), the Veterans Federation of the Philippines, and posted
in the premises of the Bank’s branches.

The Corporate Secretary also certified that based on record of attendance, the
stockholders participating in the meeting in person and by proxy represent 38,815,616
common shares of the Bank, constituting 77.98% of the total outstanding capital stock entitled
to vote of the Bank as of record date, 21 May 2025. She then certified a quorum was present
for the transaction of business by the stockholders.

The Corporate Secretary also informed participants that the meeting will be recorded.

L. Approval of the Minutes of the Annual Stockholders’ Meeting held on 11 June
2024

The Chairman proceeded to the next item in the agenda which is the approval of the
minutes of the previous Annual Stockholders’ Meeting held on 11 June 2024. A copy of said



minutes was appended to the Definitive Information Statement for this meeting and reflect the
proceedings including resolutions adopted and approved.

Upon motion duly made by Gen. Jaime S. Delos Santos, Chairman of the BTVWWII,
and seconded by Gen. William B. Esplana, Executive Trustee and Chief Operating Officer of
BTVWWII, the following resolution was therefore passed and approved:

“RESOLVED, that the Minutes of the Annual Stockholders’ Meeting
held on 11 June 2024 are approved.”

\"H Approval of the 2024 Annual Report and Audited Financial Statements

The Chairman then requested Mr. Eulogio V. Catabran Ill, OIC-President, to render
the report on the results of the Bank’s operations for 2024. Mr. Catabran then delivered the
Annual Report to the stockholders, highlighting the Bank’s performance so far in 2024 and the
Bank’s plans and strategies moving forward. He then thanked the Bank’s valuable partners
and the Veterans for their continued support of the Bank.

Upon motion made by Gen. Delos Santos, and seconded by Gen. Esplana, the
following resolution was therefore passed and adopted:

“RESOLVED, that the 2024 Annual Report and Audited Financial
Statements are approved.”

V. Ratification of Acts of the Board of Directors, Board Committees, and
Management

The Chairman proceeded with the next item in the agenda which is the ratification of
all acts, transactions and contracts entered into, as well as resolutions made and adopted by
the Board of Directors, Board Committees and carried out by Management during their term,
or from the date of the last Annual Stockholders’ Meeting held on 11 June 2024 up to this
meeting. A summary of these acts is found in the Definitive Information Statement for this
meeting.

~ Upon motion“made by Gen. Delos Santos, and seconded by Gen. Esplana, the
following resolution was therefore passed and adopted:

“RESOLVED, that the acts of the Board of Directors, Board
Committees, and Management during their term or from the date of the last
Annual Stockholders’ Meeting held on 11 June 2024 up to this Meeting are
ratified and approved.”

VL. Chairman’s Message

The Chairman then delivered his message to the stockholders and Veterans in
attendance, announcing his retirement as Chairman of the Bank. He thanked the stockholders
and Veterans community for their continued support and dedication throughout his tenure as
Chairman for more than a decade.

He expressed his confidence in the Bank, its Board and Management in steering the
Bank to greater heights moving forward. The Chairman wished the Bank, its stockholders, and
the Veterans community success and prosperity.



Vil. Election of Directors for 2025-2026

The next item in the agenda is election of members of the Board of the Bank for 2025-
2026. The Corporate Secretary stated that the Corporate Governance and Compliance
Oversight Committee pre-qualified and short-listed the candidates qualified to be elected to
the Board. She then announced the names of the following qualified nominees to the Board
as Directors for 2025-2026:

1. Mr. Gerardo Manuel Luis B. Anonas

2. Ms. Marie Josephine Diana K. Calatrava

3. Retired Vice Admiral Alberto B. Carlos

4. Mr. Eulogio V. Catabran IlI

5. Mr. Renato A. Claravall

6. Ms. Jofel Kristine Marie S. Filamor

7. Mr. Emmanuel G. Herbosa

8. Atty. Carlos Alfonso T. Ocampo

9. Retired Chief Justice Hon. Reynata.S. Puno
10. Mr. Anthony M. Te

She also announced the names of the following qualified nominees to the Board as
Independent Directors for 2025-2026:

1. Mr. Jose A. Nufiez, Jr.
2. Mr. Alfredo S. Panlilio
3. Mr. Mel Georgie B, Racela
4. Mr. Cesar A, Rubio _ ,
5. Retired Police Deputy Director General Reynaldo V. Velasco
As tallied by the Bank’s Internal Audit Group, the votes cast and received were as
follows: '
b ______ Nominee Total Votes
Mr. Gerardo Manuel Luis B. Anonas " 38,415,426
Ms. Marie Josephine Diana K. Calatrava 38,414,435
Retmslne Admiral Alberto B. Catlos 38,414,393
Mr. Eulogiov Catabran III 38,415,810
Mr. Renato A, Claravall 38,418,674
Ms. Jofel Kristine Marie S. Filamor 38,414,522
Mr. Emmanuel G, Herbosa 38,414,480
Atty. Carlos Alfonso T. Ocampo 38,426,619
Retired Chief Justice Hon. Reynato S. Puno 38,415,964
Mr. Anthony M. Te 38,415,624
Mr. Jose A. Nunez, Jr. 38,414,791
Mr. Alfredo S. Panlilio 38,414,579
Mr. Mel Georgie B. Racela 38,414,381
Mr. Cesar A. Rubio B 38,416,000
Retired Police Deputy Director General Reynaldo V. Velasco 38,421,953

Upon motion made by Gen. Delos Santos, and seconded by Gen. Esplana, the
following resolution was therefore passed and adopted:



“RESOLVED, that the following are elected to the Board of Directors
of Philippine Veterans Bank for 2025-2026, to serve as such Directors until
their successors have been duly qualified and elected:

PoONOIARLON

Mr. Gerardo Manuel Luis B. Anonas

Ms. Marie Josephine Diana K. Calatrava
Retired Vice Admiral Alberto B. Carlos

Mr. Eulogio V. Catabran Il

Mr. Renato A. Claravall

Ms. Jofel Kristine Marie S. Filamor

Mr. Emmanuel G. Herbosa

Atty. Carlos Alfonso T. Ocampo

Retired Chief Justice Hon. Reynato S. Puno

. Mr. Anthony M. Te

. Mr. Jose A. Nufiez, Jr. (Independent Director)

. Mr. Alfredo S. Panlilio (Independent Director)

. Mr. Mel Georgie B. Racela (Independent Director)

. Mr. Cesar A. Rubio (Independent Director)

. Retired Police Deputy Director General Reynaldo V. Velasco

(Independent Director).”

VIIL. Election of the Members of the. BTVWWII for 2025-2026

The next item in the agenda is the election of the Members of the BTVWWII. The
Chairman informed the stockholders that. the Bank's Revised Charter provides that the
Trustees will now be elected during the Bank’s annual stockholders’ meeting. The Corporate
Secretary then announced the names of the nominees gualified to serve as Trustees for 2025-

2026:

©ONDABLON

Mr. Reynaldo R. Alcasid
Mr. Joel Jaseph A. Cabides :
Ms:Marie Josephine Diana K. Calatrava
Ms. Maria Rosela H. De Ocampo
M:r. Jaime 8. Delos Santos
Ms. Myra'A. Doncilla
Ms. Liwanag M. Elizares
Ms, Marilyn Y. Esguarra
Mr. William B. Esplana
. Ms. Luzviminda C. Marasigan
. Mr. Raymond Democrito C. Mendoza
. Mr. Getulio P. Napefias
. Mr. Jesus A, Nazam
. Mr. Elisor M. Nierva
. Ms. Ma. Melissa Miranda - Poot
. Mr. Carlos Quita
. Ms. Percianita G. Racho
. Ms. Antonia Edna Bustamante-Roa
. Mr. Edwin J. San Miguel
. Mr. Reynaido B. Sazon
. Mr. Cesar A. Rubio
. Mr. Salacnib |. Tulingan



As tallied by the Bank’s Internal Audit Group, the votes cast and received were as
follows:

Nominee Total Votes
Mr. Reynaldo R. Alcasid 38,371,889
Mr. Joel Joseph A. Cabides 29,846
Ms. Marie Josephine Diana K. Calatrava 37,238,150
Ms. Maria Rosela H. De Ocampo 1,417,899
Mr. Jaime S. Delos Santos 38,423,531
Ms. Myra A. Doncilla 38,672,448
Ms. Liwanag M. Elizares .. 36,764,861
Ms. Marilyn Y. Esguerra " 1,482,775
Mr. William B. Esplana 4 | wtw 1,452,277
Ms. Luzviminda C. Marasigan , 1,411,306
Mr. Raymond Democrito C. Mendoza - 37,320,718
Mr. Getulio P. Napenas . 36,923,358
Mr. Jesus A. Nazam y ; 20,047
Mr. Elisor M. Nierva 38,444,096
Ms. Ma. Melissa Miranda - Poot _ 38,423,905
Mr. Carlos Quita 156,854
Ms. Percianita G. Racho : T | 37,066,223
Ms. Antonia Edna Bustamante-Roa ‘ 42,218
Mr. Edwin J. San Miguel SN | 1,483,055
Mr. Reynaldo B. Sazon 38,046
Mr. Cesar A. Rubio <! , ‘ . 36,947,910
Mr. Salacnib |. Tulingan . ' 1,594,372

Upon maotion made by Gen, Delos Santos, and seconded by Gen. Esplana, the
following resolution was therefore passed and adopted:

“RESOLVED,; that the following are elected as Members of the Board
of Trustees of the Veterans of World War 11, to serve as such Trustees until
their successors have been duly qualified and elected:

Ms. Myra'A. Doncilla

Mr. Elisor M, Nierva

Ms. Ma. Melissa Miranda — Poot

‘Mr. Jaime 8. Delos Santos

Mr. Reynaldo R. Alcasid

Mr. Raymond Democrito C. Mendoza
Ms. Marie Josephine Diana K. Calatrava
Ms. Percianita G. Racho

Mr. Cesar A. Rubio

10 Mr. Getulio P. Napefias

11. Ms. Liwanag M. Elizares.”
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IX. Appointment of External Auditor

The Chairman proceeded with the next item in the agenda which is the appointment
of the Bank’s external auditor for 2025. The Corporate Secretary informed the stockholders
that the Audit Committee, as confirmed by the Board, processed nominations for external



auditor and recommends the appointment of Punongbayan & Araullo or P&A Grant Thornton
as the external auditor for 2025.

Upon motion made by Gen. Delos Santos, and seconded by Gen. Esplana, the
following resolution was therefore passed and adopted:

“RESOLVED, that the appointment of Punongbayan & Araullo or P&A
Grant Thornton as the external auditor of Philippine Veterans Bank for 2025
is approved.”
X. Other Matters

Upon inquiry from the Chairman, the Corporate Secretary informed the Board that
there are no other matters to be taken up at this meeting.

Xl. Adjournment

Thereafter, there being no other business to discuss, the Chairman thanked everyone
who attended the Meeting. Thereafter, the Meeting was adjourned.

Certified Correct:

Attested By:

ROBERTO F. DE OCAMPO, OBE
Chairman





