
  

	

 
 

MINUTES OF THE ANNUAL STOCKHOLDERS MEETING OF  
 

PHILIPPINE VETERANS BANK 
 

Held on 11 June 2024 at 2:00 p.m. 
SMX Convention Center, Sea Shell Lane, 

Mall of Asia Complex, Pasay City 
 

1. Call to Order 
 

The meeting opened with the singing of the Philippine National Anthem. Atty. 
Tephanie M. Gandia, Corporate Secretary, thereafter, acknowledged the presence of all 
directors of Philippine Veterans Bank (the Bank). Afterwards, Mr. Jose A. Nuñez, Vice-
Chairperson, led the Panunumpa sa Watawat, followed by the invocation delivered by Ms. 
Percianita G. Racho, Director. 

 
Mr. Roberto F. De Ocampo, Chairperson, then opened the Annual Meeting of the 

Stockholders of Bank and welcomed the stockholders and guests. He called the meeting 
to order and presided over the proceedings.  

 
The Corporate Secretary recorded the minutes of the meeting.  

 
2. Chairman’s Message and Keynote Speeches 

The Chairman delivered his opening message to the stockholders and welcomed the 
stockholders, guests, and esteemed veterans. The Chairman then introduced Mr. 
Ferdinand Martin G. Romualdez, Speaker of the House of Representatives, and Gen. 
Romeo S. Brawner, Jr., PA, Chief of Staff of the Armed Forces of the Philippines, who 
delivered their speeches to the stockholders,  

The Chairman then conveyed the Board’s appreciation to the honored keynote 
speakers for gracing the occasion and for delivering their inspiring messages. 

3. Certification of Notice and Quorum 
 

The Chairperson requested the Corporate Secretary to certify to the posting and 
publication of notice and existence of a quorum. 

 
The Corporate Secretary certified that, in compliance with rules issued by the 

Securities and Exchange Commission, the Notice of the meeting, together with the 
Agenda and the Definitive Information Statement were sent to all stockholders of record 
as of 14 May 2024. The Notice of the meeting was also published in two (2) newspapers 
of general circulation on 7 and 24 May 2024. The Notices were also sent through the 
Board of Trustees of the Veterans of World War II, the Veterans Federation of the 
Philippines, and posted in the Bank’s branch premises. 
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The Corporate Secretary also certified that based on record of attendance, a quorum 
was present for the transaction of business by the stockholders.  

 
The Corporate Secretary then announced that SyCip Gorres Velayo & Co. (SGV) was 

engaged as third-party tabulator to tally all votes in accordance with the voting procedures 
provided in the Bank’s Definitive Information Statement. The votes shall be confirmed and 
validated by the ASM Commission on Elections (ASM COMELEC) headed by the 
Corporate Secretary, with members Atty. Jason T. Villanueva and Ma. Flor B. Manaois. 
 
4. Approval of the Minutes of the Annual Stockholders' Meeting held on 16 June 

2023 and the Special Stockholders' Meeting held on 19 March 2024 
 

The Chairperson proceeded to the next item in the agenda which is the approval of 
the minutes of the annual stockholders’ meeting held on 16 June 2023 and special 
stockholders’ meeting held on 19 March 2024. A copy of the minutes were appended to 
the Definitive Information Statement for this meeting and reflect the proceedings including 
resolutions adopted and approved. 

 
Upon motion duly made by Gen. William B. Esplana, Chairperson of the BTVWWII 

and President of the Quezon City Veterans District, and seconded by Mr. Edwin J. San 
Miguel, Executive Trustee and COO of BTVWWII, the following resolution was therefore 
passed and adopted: 

 
“RESOLVED, that the minutes of the annual stockholders’ 

meeting held on 16 June 2023 and special stockholders’ 
meeting held on 19 March 2024, are approved.” 

 
5. Approval of 2023 Annual Report and President’s Report  

The Chairperson then requested Mr. Renato A. Claravall, President, to render his 
report on the results of operations for 2023. The President delivered his annual report to 
the stockholders and began with an economic outlook of the Philippines. He then 
presented key metrics of the Bank, including its Total Assets, Net Income, Capital 
Adequacy, Compliance Issues, and Operational Growth. 

The President also presented the future strategies of the Bank to complement its 
growth in response to the rising digitalization of Banking products. The President then 
ended with thanking valuable partners and the veterans for their continued support for the 
overall growth of the Bank. 

Upon motion duly made by Mr. San Miguel, and seconded by Gen. Esplana, the 
following resolution was therefore passed and adopted: 

 
“RESOLVED, that the 2023 Annual Report and 2023 

Audited Financial Statements are approved.” 
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6. Ratification of the Acts of the Board of Directors, Board Committees and 
Management 

 
The next item in the agenda is the ratification of all acts, transactions and contracts 

entered into, as well as resolutions made and adopted by the Board of Directors, Board 
Committees and carried out by Management during their term, or from the date of the last 
annual stockholders’ meeting up to this meeting. A summary of these acts is found in the 
Definitive Information Statement for this meeting. 

 
Upon motion duly made by Mr. San Miguel, and seconded by Gen. Esplana, the 

following resolution was therefore passed and adopted: 
 

“RESOLVED, that that the acts of the Board of Directors, 
Board Committees and Management during their term or from 
the date of the last annual stockholders’ meeting up to this 
meeting are ratified and approved.”  

 
7. Election of New Directors for 2024-2025 

 
The next item in the agenda is the election of new directors. The Corporate Secretary 

stated that the Nomination Committee has pre-qualified and short-listed candidates 
qualified to be elected to the Board of Directors. She then announced the names of the 
following qualified nominees to the Board for 2024-2025: 

 
1. Mr. Roberto F. De Ocampo, OBE  
2. Mr. Renato A. Claravall  
3. Mr. Gerardo Manuel Luis B. Anonas  
4. Mr. Francisco S. Magsajo, Jr.  
5. Ms. Percianita G. Racho  
6. Ms. Marie Josephine Diana K. Calatrava  
7. Atty. Carlos Alfonso T. Ocampo  
8. Mr. Anthony M. Te  
9. Gen. Romeo S. Brawner, Jr., PA 

 
She then announced the names of the following qualified nominees to the Board as 
Independent Directors for 2024-2025:  
 

1. Mr. Jose A. Nuñez, Jr. 
2. Mr. Cesar A. Rubio  
3. Ms. Ma. Cecilia G. Soriano  
4. PLTGen. Reynaldo V. Velasco (Ret) 
5. Mr. Alfredo S. Panlilio  
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As tallied by SGV and confirmed by the ASM COMELEC, the votes cast and received 
were as follows: 
 

Nominee Total Votes 
Mr. Roberto F. De Ocampo, OBE  23,268,770 
Mr. Renato A. Claravall  23,126,437  
Mr. Gerardo Manuel Luis B. Anonas  23,108,735 
Mr. Francisco S. Magsajo, Jr.  23,099,854 
Ms. Percianita G. Racho  23,215,857 
Ms. Marie Josephine Diana K. Calatrava  23,110,841 
Atty. Carlos Alfonso T. Ocampo  23,123,988 
Mr. Anthony M. Te  23,098,250 
Gen. Romeo S. Brawner, Jr., PA 23,167,712 
Mr. Jose A. Nuñez, Jr. 23,115,044 
Mr. Cesar A. Rubio  23,110,829 
Ms. Ma. Cecilia G. Soriano  23,114,185 
PLTGen. Reynaldo V. Velasco (Ret) 23,163,906 
Mr. Alfredo S. Panlilio  23,110,042 

 
Upon motion duly made by Gen. Esplana, and seconded by Mr. San Miguel, the 
following resolution was therefore passed and adopted: 

 
“RESOLVED, that the following are elected to the Board of 

Directors of Philippine Veterans Bank, to serve as such 
directors until their successors have been duly qualified and 
elected: 
 

1. Mr. Roberto F. De Ocampo, OBE  
2. Mr. Renato A. Claravall  
3. Mr. Gerardo Manuel Luis B. Anonas  
4. Mr. Francisco S. Magsajo, Jr.  
5. Ms. Percianita G. Racho  
6. Ms. Marie Josephine Diana K. Calatrava  
7. Atty. Carlos Alfonso T. Ocampo  
8. Mr. Anthony M. Te  
9. Gen. Romeo S. Brawner, Jr., PA 
10. Mr. Jose A. Nuñez, Jr. as Independent Director 
11. Mr. Cesar A. Rubio as Independent Director 
12. Ms. Ma. Cecilia G. Soriano as Independent Director 
13. PLTGen. Reynaldo V. Velasco (Ret) as Independent Director 
14. Mr. Alfredo S. Panlilio as Independent Director” 

 
After the voting results were announced and approved by the stockholders, the 
Chairperson congratulated the newly-elected members of the Board. 
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8. Appointment of External Auditor 
 

The next item in the agenda is the appointment of the Bank’s external auditor for 2024. 
The Corporate Secretary informed the stockholders that the Audit Committee, as 
confirmed by the Board, processed nominations for external auditor, and recommends the 
appointment of Punongbayan & Araullo or P&A Grant Thornton as the external auditor for 
2024. 
 

Upon motion duly made by Mr. San Miguel, and seconded by Gen. Esplana, the 
following resolution was therefore passed and adopted: 

 
“RESOLVED, that the appointment of Punongbayan & 

Araullo or P&A Grant Thornton as external auditor for 2024 is 
approved.” 

 
9. Election of the Members of the Board of Trustees of the Veterans of World War 

II (BTVWWII) for 2024-2025 
 

The next item in the agenda is the election of the Members of the Board of Trustees 
of the Veterans of World War II (BTVWWII). The Chairperson informed the stockholders 
that the Bank’s Revised Charter provides that the Trustees will now be elected during the 
Bank’s annual stockholders’ meeting. The Corporate Secretary then announced the 
names of the nominees qualified to serve as trustees for 2024-2025: 

 
1. Mr. Reynaldo R. Alcasid 
2. Mr. Ponciano A. Aningalan 
3. Mr. Joel Joseph A. Cabides  
4. Ms. Maria Rosela H. De Ocampo  
5. Mr. Jaime S. Delos Santos  
6. Ms. Myra A. Doncila  
7. Mr. Darlito P. Dumlao  
8. Ms. Liwanag M. Elizares  
9. Ms. Marilyn Y. Esguerra 
10. Mr. William B. Esplana 
11. Mr. Crispin G. Gonzalo  
12. Mr. Hannibal S. Lipardo 
13. Mr. Perfecto R. Luces  
14. Ms. Luzviminda C. Marasigan  
15. Mr. Saturnino H. Mejia  
16. Mr. Getulio P. Napenas  
17. Mr. Jesus A. Nazam  
18. Mr. Elisor M. Nierva  
19. Mr. Eduardo P. Pilapil  
20. Ms. Ma. Melissa M. Poot  
21. Ms. Antonia Edna B. Roa  
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22. Mr. Edwin J. San Miguel 
23. Mr. Reynaldo B. Sazon  
24. Mr. Joseph G. Sevilla  
25. Mr. Salacnib I. Tulingan 

 
As tallied by SGV and confirmed by the ASM COMELEC, the votes cast and received 
were as follows: 
 

Nominee Total Votes 
Mr. Edwin J. San Miguel 408,489 
Mr. Elisor M. Nierva 384,970 
Ms. Ma. Melissa M. Poot  367,382 
Ms. Marilyn Y. Esguerra  360,435 
Ms. Myra A. Doncila  339,269 
Mr. Reynaldo R. Alcasid 326,931 
Mr. Jaime S. Delos Santos 325,913 
Mr. Salacnib I. Tulingan 294,474 
Mr. Eduardo P. Pilapil 271,382 
Mr. William B. Esplana 252,858 
Ms. Maria Rosela H. De Ocampo 247,915 
Ms. Liwanag M. Elizares 143,649 
Mr. Getulio P. Napenas 125,264 
Ms. Luzviminda C. Marasigan 96,544 
Mr. Darlito P. Dumlao 80.380 
Mr. Reynaldo B. Sazon 67.389 
Mr. Hannibal S. Lipardo 62,872 
Mr. Joel Joseph A. Cabides 62,449 
Mr. Antonia Edna B. Roa 61,947 
Mr. Joseph G. Sevilla 35,041 
Mr. Perfecto R. Luces 32,424 
Mr. Ponciano A. Aningalan 24,302 
Mr. Crispin G. Gonzalo 22,980 
Mr. Saturnino H. Meija 13,233 
Mr. Jesus A. Nazam 7,808 

 
Upon motion duly made by Gen. Esplana, and seconded by Mr. San Miguel, the following 
resolution was therefore passed and adopted: 

 
“RESOLVED, that the following are elected as Members 

of the Board of Trustees of the Veterans of World War II 
(BTVWWII), to serve as such directors until their successors 
have been duly qualified and elected: 
 

1. Mr. Reynaldo R. Alcasid 
2. Ms. Maria Rosela H. De Ocampo  
3. Mr. Jaime S. Delos Santos  
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4. Ms. Myra A. Doncila  
5. Ms. Marilyn Y. Esguerra 
6. Mr. William B. Esplana 
7. Mr. Elisor M. Nierva  
8. Mr. Eduardo P. Pilapil  
9. Ms. Ma. Melissa M. Poot  
10. Mr. Edwin J. San Miguel 
11. Mr. Salacnib I. Tulingan 

 
After the voting results were announced and approved by the stockholders, the 

Chairperson congratulated the newly-elected members of the BTVWWII. 
 

10. Other Matters 
 

The Chairperson inquired if there were other matters that could properly be taken up 
at the meeting. The Corporate Secretary confirmed that there were none. 

 
11. Adjournment 
 

There being no further business to transact, the Chairperson thanked everyone who 
joined the meeting. Thereafter, the meeting was adjourned. 
 
 

 
 
 
 
Certified Correct: 

 
 
 
 

TEPHANIE M. GANDIA 
  Corporate Secretary 

 
 
ATTESTED BY: 
 
ROBERTO F. DE OCAMPO, OBE 
Chairperson 

  


